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EMGS IN BRIEF

* Pioneered the EM industry
» Technology & market leader

 Delivered >650 surveys

+ ~300 employees

* Worldwide experience

 Efficient & stable operations

EMGS

GDSLD BAORS
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* Listed on OSE March 2007

* 2012 revenues: USD 201 million

+ 2012 EBITDA: USD 56 million



THE EM METHOD — BOREHOLE RESISTIVITY LOGGING

Resistivity [QQm]

Resistivity log
Seawater: 0.3 Qm

Water-bearing
sediments:
1-20m

Hydrocarbon
reservoirs:
10 - 100 Om

Hydrocarbon Reservoirs are Resistors
aLemgs



HIGHLIGHTS FOR THE FIRST HALF OF 2013

Financial highlights first half 2013
* Revenues of USD 76.1 million

« EBITDA of USD 14.5 million

» Bond issue NOK 350 million

Backlog significantly improved
« PEMEX contract of USD 99.8 million
e Brunei contract worth ~ USD 50 million

Expanding the multi-client segment

» Multi-client sales of USD 26.6 million

» Major investments in Brazil and Barents Sea
» Partnering with TGS

Revenues and revenues/costs per vessel month (USD Million)
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PEMEX —
A CUSTOMER’S SUCCESS STORY



MMbbl of estimated reserves

PEMEX DEEP WATER OIL EXPLORATION RESULTS 2004-2010
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| “Pemex has drilled just ten deepwater wells, but found little oil.

The
Economist [z politics Business & finance Economics Science & technology Culture

Mexico's troubled oil industry

How many Mexicans does it take to

drill an oil well?

More than 140,000, and even then they're not very good at it. For this, now acute,

problem, blame the politicians
Oct 1st 2009 | Mexico City | From the print edition FiLke 37 W Tweet 8

IT IS bad enough that

Mexico's economy is in
deep recession, triggered
by its close links to the
ailing United States. To

make matters worse, the
country's oil industry, its
fiscal cash-cow for the past

three decades, is declining i
swiftly (see chart). As Eyevine

It lacks the expertise, technology and capital it needs.”

http://www.economist.com/node/ 14548839
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EM INTRODUCED IN PORTFOLIO MANAGEMENT

Expected Reserves (MMboe)
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MMbbl of estimated reserves

PEMEX DEEP
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BECOME AN E&P PROFESSIONAL MEMBER
Gain acceses to the latest technclogy
and E&P strategies

Production ~

Regions =

Exploration v | Drilling Technology ~

Kunah Well Is Most Prolific For Pemex

JOIN NOW »

Unconventional ~

Bloomberg Our Company | Professional | Anywhere

HOME QUICK HEWS OPINION MARKET DATA PERSONAL FINANCE TECH POLITICS

D3l . - .y =
Pemex Said to Find Qil in Supremus 1 Well
in Perdido

By Rhonda Duey, Hart Energy

| New GoM find confirms the company’s dedication to exploration success.

The Kunah-1 well was drilled to 2, 157 m (7,070 ft) at a location about 125 km (77 miles)

northeast of Veracruz, the site reporied. The deposits are at depths of 2.845 to 4,103

m

Production tests indicate 345 MMcf/d with 110 bbl of liquids, various reports noted, and

(9.327 o 13.459 ft).

Pemex is quoting 3P reserves of 1.5 fo 2 Tcf. The company also anticipates 30 to 40
MMbBbl in oil reserves. though so far only gas has been discovered, according to

REUTERS = vs -

UPDATE 3-Pemex finds first deep
light crude-Mexico's Calderon

piRecommend | [ 5 people recommend this, Be the first of your friends,
Wed Aug 29, 2012 2:29pm EDT
* Mexico's first deep water crude discovery
* Trion 1 well located in Perdido Fold Belt
* Expects to certify 3P reserves of 400 min bbls

* Find sees potential output as high as 10,000 bpd

July 6, 2012

By Carlos Manuel Rodriguez - Oct 3, 2012 5:34 PN CT

0 COMMENTS + QUEUE

Petroleos Mexicanos, the world's fourth-largest crude producer, found oil at its Supremus-1
exploration well in the Gulf of Mexico, said three people with knowledge of the nation’s second
ultra-deepwater discovery in five weeks.

The Supremus field may hold about 200 million barrels of crude, said an official with the
company known as Pemex. Final tests at Supremus at the end of September confirmed crude
reserves, according to the three people, who asked not to be identified because the matter is

REUTERS

ULTIMAS NOTICIAS @@

UPDATE 1-Mexico's Pemex makes
another oil find in ultra deep
waters

jueves 16 de mayo de 2013 1938 GYT

MEXICO CITY May 16 (Reuters) - Mexico state oil monopoly Pemex said
on Thursday it has found "clear indications" of light crude at its ultra-
deepwater Maximino well.

The 9,515-foot well makes the third such find in the Perdido Fold Belt,
located in Mexican territorial waters in the Gulf of Mexico.

"There are clear indications of the presence of hydrocarbons, but tests
to confirm that have not been performed," said a Pemex spokesman,
adding that confirmation could take weeks.

WATER OIL EXPLORATION RESULTS 2004-2013
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EM —
THE KEY TO SUCCESS IN THE BARENTS SEA
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POLHEIM SUB-PLATFORM

Skrugard Appraisal Skrugard Havis 7219/9-1

Apparent anisotropy
7.0

Well 7219/9-1

4.0
3.0
2.0
1.0
Figure 1: Vertical resistivity section from the Skrugard area through the Skrugard well (left panel) and the w e m g S

7219/9-1 well (from Nordskag et al. 2013)



POLHEIM SUB-PLATFORM - 3D EM ANOMALIES

Salina 7219/9-1 Havis Skavl  Skrugard 182  Nunatak

Non commercial: Dry Discovery Prediction Discoveries «Extremely Small Discovery»
< 48 mboe (www.npd.no)




BJORNOYA BASIN

3 distinct EM responses/resistors;

— Salt dome: strong vertical response
on top, low anisotropy beneath

— Lead 1: EM coincides partly with
seismic anomaly

— Lead 2: Stratigraphic trap or lithology?

Lead 1

Lead 2

Salt d/@ I

s




BJORNOYA BASIN

« Lead 1: EM response coincides partly with
high seismic anomaly

— Reduced volume?

Public 2D seismic

Vertical resistivity — depth slice




BARENTS SEA — WHAT IF...
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Average reserves [MMboe]

EXPLORATION PORTFOLIO BEFORE 3D EM

NOTE: Well Placements are for illustrations only
N
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Average reserves [MMboe]

EXPLORATION PORTFOLIO AFTER 3D EM

High

Low

N

NOTE: Well Placements are for illustrations only

CSEM Positives
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Qarwin Fingerdjupet 1,2,3

Not Economic

\/
Low

Probability of success (PoS)

High



HYDROCARBONS ARE RESISTIVE...

Norvarg

WHY DRILL CONDUCTORS?

Full consistency between 3D EM and drilling

results in the Barents Sea

awemgs



EMGS: A UNIQUELY POSITIONED INVESTMENT CASE

Scalable & Strong market
growth potential

flexible business
model

Technology and
market leadership

» Strong value
proposition

* Solid balance sheet
and cash position

« Broaden customer
* Proven technology base and technology
and track record . Asset light applications

* Unique market
position



QUESTIONS?
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