Disclaimer

This presentation includes and is based, inter alia, on forward-looking information and statements that are subject to
risks and uncertainties that could cause actual results to differ. Such forward-looking information and statements are
based on current expectations, estimates and projections about global economic conditions, the economic
conditions of the regions and industries that are major markets for Electromagnetic Geoservices ASA (EMGS) and its
subsidiaries. These expectations, estimates and projections are generally identifiable by statements containing
words such as "expects", "believes", "estimates" or similar expressions. Important factors that could cause actual
results to differ materially from those expectations include, among others, economic and market conditions in the
geographic areas and industries that are or will be major markets for the EMGS’ businesses, oil prices, market
acceptance of new products and services, changes in governmental regulations, interest rates, fluctuations in
currency exchange rates and such other factors as may be discussed from time to time. Although Electromagnetic
Geoservices ASA believes that its expectations and the information in this Report were based upon reasonable
assumptions at the time when they were made, it can give no assurance that those expectations will be achieved or
that the actual results will be as set out in this Report. Electromagnetic Geoservices ASA nor any other company
within the EMGS Group is making any representation or warranty, expressed or implied, as to the accuracy, reliability
or completeness of the information in the Report, and neither Electromagnetic Geoservices ASA, any other company
within the EMGS Group nor any of their directors, officers or employees will have any liability to you or any other
persons resulting from your use of the information in the Report. Electromagnetic Geoservices ASA undertakes no

obligation to publicly update or revise any forward-looking information or statements in the Report.
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Oslo, 12 September 2018

Christiaan Vermeijden, CEO
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EMGS Today

Leading marine controlled-source electromagnetic
service provider

HQ: Trondheim

Global reach: Oslo, Trondheim, Houston, Rio de
Janeiro, Kuala Lumpur, Mexico City and Mumbai

Dedicated staff: 120 full time employees

EMGS growing multi-client library  >110,000 km sq

Canada
>2,000km? Barents Sea

>60,000km?

US GOM
>10,000km? North Sea
>5,000km?
Mexico GOM
>16,000km?

Indonesia
>2,700km?

Brazil
>12,000km?

EMGS Acquisition Footprint
® 2017
o 2016
o 2015
o 2014
2013
2000 - 2012
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Introduction to the technology and
application
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Passive source (MT)

\Y d ri ne EM / CS EM m et h Od Natural EM field generated by the

interaction of solar wind with the
Magnetosphere

Active source (CSEM)
Horizontal electric dipole (HED)

Acquisition
Water depth
~10-3500m

CSEM sensitivity

Typically 0 — 4,500 m BML
(depending of size of target)

Multi-component
EM seabed receiver
Electric and magnetic

field sensors
MT
Result sensitivity
Integrated interpretation of 0—-15,000m
BML

seismic and EM improves
exploration outcomes and
reduces risk

Spot the difference
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Pingvin: Well prediction by EMGS (2014)

—— Gas-0il contact

Oil-Water contact

Gas-water or oil-water contact

Paleo fluid contact

Paleo fluid contact

Paleo fluid contact

Prospect: seismic AVO supported, with two distinguishable possible fluid contacts:

Area 1: seismic AVO, fluid contact 1
Area 2: seismic AVO, fluid contact 2

Spot the difference
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Pingvin: Well result

Gas-water or oil-water contact

Paleo fluid contact

Area 1: seismic AVO and CSEM anomaly
Area 2: seismic AVO and no CSEM anomaly

Well result (drilled at border between 1 and 2): gas water contact in transition zone, discovery of 15m gas

Spot the difference
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Well Predictions and Portfolio analysis in 2017

e Various correct predictions in 2017 based —
on CSEM data: Filicudi, Kayak, Gemini 111 Gemini N

North, Korpfjell ‘

e One incorrect prediction in 2017 based on
CSEM data (but limited access to seismic
data): Blamann (small gas discovery).

e Polarizing an oil company’s prospect
portfolio provides for improved decision

making and the potential to increase the
return on investment

KORPFJELL

Probability of Success

TBD

Kayak

./"

@—"°°

v

o

>

P50 Expected Volumes

for illustrative purpose only

Spot the difference



Vision

Our vision is to make CSEM an integral part
of the

Exploration and Production workflow

re mgS Spot the difference




3D CSEM MC coverage

Offered acreage 24th round

PL963
Phase |Duration Activity / decision
(years)
1 p Acquire 3D CSEM data
Decision: Drill or Drop
2 3 Drill exploration well (The
drilling commitment shall
be fulfilled within 4 years of
the award)
PL962
Phase |Duration| activity / decision
(years)
1 3 Acquire new 3D seismic
Reprocess 3D seismic
EM feasibility study (CSEM)
Decision: Drill or Drop
P 3 Drill exploration well
(within 5 years of the
award)
i
all eMmMgs

3D CSEM work commitments

24" round Norway

7 out of 12 licenses have a
CSEM work commitment

PL964

Phase

Duration
(years)

Activity / decision

3

Acquire 3D CSEM data
Acquire 3D seismic (Across
all prospective area)
Reprocess 3D seismic
(Across all prospective area)
Acquire 2D seismic (High
resolution 2D seismic over
main structure)

Decision: Drill or Drop

Drill exploration well (The
drilling commitment shall
be fulfilled within 5 years of
the award)

PL965

Duration
(years)

Activity / decision

3

Acquire new 3D seismic
(High-resolution seismic)
EM feasibility study (CSEM)
Decision: Drill or Drop

Drill exploration well (The
drilling commitment shall
be fulfilled within 5 years of
the award)




Extending the same practice elsewhere..

CSEM now counts as work units in: o

- Mexico

- Brazil

- Uruguay

- Argentina

Dialogues ongoing with other Lat-Am countries
for possible inclusion ahead of bid-rounds. (é?:r:}i{lliil,tiflfif:f-lil

Mexico & Brazil \,

e CSEM counts as working units for the
exploratory work programs

e Multi-client data available for licensing in
Mexico

e Active acquition permits for Multi-client and
proprietary CSEM acquistion

Argentina (new)

e CSEM will count as work units for new CSEM

acquisition in association with upcoming bid é Ministerio de Energia y Mineria
rounds ¥7 Presidencia de la Nacioén

. 3D CSEM coverage

Argentina.gob.ar . Licensed blocks
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Key Milestones
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Key milestones

\
N\ /4
AN

2000
First patent
awarded

2006

First
commerecial
3D
operations

‘®

2010

First multi-
year, USD
150 million
contract
with Pemex

)

REM

‘®

2013
Agreement with
Shell for Brunei

Various
upgrades to the
inversion code
launched

‘®

O

2016

Large contract
with Petronas in
Malaysia

¢

PETRONAS

Interpretation
workflow
actively used

—®

1997

The first idea

in Statoil
research
centre

@

@

2002
EMGS
established

2003

First survey vessel
commisioned for
2D Operations

@

2007
EMGS listed on Oslo
Stock Exchange

2008

EMGS building up
multi-client library
in Barents Sea

®

PETROBRAS
2011
RX5 receivers
launched

Petrobras
contract worth
USD 90 million

2015

Large contract

with ONGCin

India

sﬂrzglsﬁeﬂ

0N

onGec

°

@

2017
Company mostly
active in Barents Sea

DeepBlue source

launched (broad
band, 10,000A)
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Vessels and Hardware

SOURCES:

Most powerful
sources in the
industry (DeepBlue,

ShelfXpress, - |
Conventional) Fop ] (O o (E e ey
Deep Blue ! = - ¥ Conventional [ Antenna
Source Source =
= 14
RECEIVERS:
Typically ~200
. receivers per
: "n,‘-

. rnf[*'-."l:: f!a.u-‘--r;}@l;. Ve SSel

5th generation
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Financials and Outlook
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Refinancing plan completed during Q2

Organizational restructuring completed between
2015 and 2017 (see quarterly presentations)

Rights issue completed in Q2 2018: USD 12.5
million, proceeds to be used for general corporate
purposes

Convertible bond issued in Q2 2018:

USD 32.5m

Proceeds used to refinance the Company’s
existing bond

Conversion price equal to 135% of the
subscription price in rights issue (NOK 2.45)

Reduced free cash covenant (USD 2.5 m),
denomination in USD

Maturity in 2023

emgs
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Quarterly Revenues and EBITDA development

Revenue (USDM) EBITDA (USDM)
12
10
8
6 11 11 6
4 8 8 4 -
2 4 2
0 - IS 444 e 0 -
Q2'17 Q3'17 Q4'17 Ql'18 Q2'18 P 1
B Contact sales Multi-client revenues 4 -
6 -
-8 -
Q2'17 Q3'17 Q4'17 Q1'18 Q2'18
All 2017 financial figures in this presentation
are restated applying IFRS 15
al e mgS Spot the difference




Continued limited visibility

Comments Order backlog - limited earnings visibility

 Prefunded and strategic data acquisition programsin 8
the North/Norwegian Sea will keep the Atlantic
Guardian busy through Q3 2018

7

6

 Well positioned to capitalise on the 24th round in

Norway 5
e Upward momentum regarding international 4 6.7
opportunities to improve utilisation 3
e Market expected to be more balanced between ,
multi-client and proprietary going forward
1
e (Caution required as no significant change to backlog .
0

recorded

Q2'16 Q3'16 Q4'16 Q1'17 Q2'17 Q3'17 Q4'17 Q1'18 Q2'18

al e mgS Spot the difference







Consolidated Income Statement

First half year First half year

Q2 2018 Q2 2017 2018 2017 2017
Amounts in USD 1 000 Unaudited Unaudited Unaudited Unaudited Unaudited
Restated* Restated* Restated*
Operating revenues
Contractsales 197 474 312 1,175 2,583
Multi-client pre-funding 0 1,991 2,540 3,066 11,295
Multi-client late sales 7,009 5,800 7,971 8,186 19,132
Other revenue 691 0 1,370 0 886
Total revenues 7,896 8,265 12,192 12,427 33,896
Operating expenses
Charter hire, fuel and crew expenses 3,488 700 7,784 3,466 7,655
Employee expenses 3,698 3,439 8,783 8,612 16,964
Depreciation and ordinary amortisation 1,919 1,502 4,041 2,909 6,779
Multi-client amortisation 1,680 2,498 4,398 4,789 10,345
Impairment of long-term assets 0 3,170 0 3,170 3,626
Other operating expenses 1,530 1,848 2,854 3,530 6,334
Total operating expenses 12,315 13,157 27,859 26,476 51,703
Operating profit/ (loss) -4,418 -4,893 -15,667 -14,049 -17,807
Financial income and expenses
Interestincome 70 56 162 70 193
Interest expense -1,194 -990 -2,422 -2,043 -4,088
Net gains/(losses) of financial assets and liabilities -1,477 710 649 1,736 2,143
Net foreign currency income/(loss) 941 -822 -854 -1,838 -3,292
Net financial items -1,660 -1,045 -2,466 -2,074 -5,043
Income/ (loss) before income taxes -6,079 -5,938 -18,132 -16,123 -22,850
Income tax expense 115 34 118 67 356
Income/ (loss) for the period -6,194 -5,972 -18,250 -16,190 -23,206
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Consolidated Statement of Financial Position

30 June 2018 30June 2017 31 December 2017 30 June 2018 30 June 2017 31 December 2017
Amounts in USD 1 000 Unaudited Unaudited Unaudited Amounts in USD 1 000 Unaudited Unaudited Unaudited
Restated* Restated* Restated* Restated*
ASSETS EQUITY
Non-current assets Capital and reserves attributable to equity holders
Multi-client library 16,808 18.891 17,317 Share capital, share premium and other paid-in equity 348,542 319,283 336,764
. ) ! ’ ! Other reserves -1,591 -1,616 -1,617
Sther 'ntanlg'ble a;sets ‘ 3;’;}33 1?;82 32’222 Retained earnings 327,011 301,745 -308,761
r
operty, plantan equl pment ’ ! ! Total equity 19,940 15,922 26,386
Assets under construction 3,319 29,403 3,112
Restricted cash 3,023 3,532 3,524 LIABILITIES
Total non-current assets 57,531 65,619 61,793 Non-current liabilities
Provisions 19,984 21,918 20,670
Current assets Financial liabilities 0 3,400 2,993
Spare parts, fuel, anchors and batteries 7,684 6,963 7,200 Borrowings 5280 29,751 30,288
Trade receivables 10418 9413 11.075 Total non-current liabilities 52,799 55,069 53,950
Other receivables 6,326 6,536 5,957 Current liabilities
Cash.a nd cash equivalents 15,384 12,054 16,548 Trade payables 5,022 3,619 6,882
Restricted cash 315 1,338 2,997 Current tax liabilities 5,398 5,853 6,299
Total current assets 40,128 36,304 43,778 Other short term liabilities 14,205 12,681 11,763
Borrowings 295 8,781 290
Total assets 97,658 101,924 105571 Total current liabilities 24,919 30,934 25,234
Total liabilities 77,718 86,002 79,184
Total equity and liabilities 97,658 101,924 105,571
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Largest shareholders as of 25 July 2018

| shareholder
1 SIEM INVESTMENTS INC. 31327 467 23.92
2 PERESTROIKA AS 29452 795 22.49
3 MORGAN STANLEY & CO. LLC 25 891 805 19.77
4 BAKKELAGET HOLDING AS 5010 000 3.83
5 SPORTSMAGASINET AS 4329 090 3.31
6 ROSENFONN INVEST AS 2 148 705 1.64
7 NHO - P665AK JP MORGAN CHASE BANK 1293 422 0.99
8 DNB NAVIGATOR (Il) 1225542 0.94
9 SIX SIS AG 25 PCT ACCOUNT 878 751 0.67
10 NORDNET LIVSFORSIKRING 816 990 0.62
11 STATOIL PENSJON 701 458 0.54
12 HAAV HOLDING AS 650 000 0.50
13 KRISTIAN FALNES AS 578 883 0.44
14  VESTVIK PRESERVERING AS 558 799 0.43
15 RAGE, PER EGIL 500 600 0.38
16 GALTUNG, LARS OTTO 475 000 0.36
17  NORDEA BANK AB CLIENTS ACCOUNT 469 190 0.36
18 SANDBAK, RUNE 466 350 0.36
19 @VERLAND, JARLE 457 039 0.35
20 RYGG JAN WIGGO 455 836 0.35
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