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Disclaimer

This quarterly presentation includes and is based, inter alia, on forward-looking information and
statements that are subject to risks and uncertainties that could cause actual results to differ. Such
forward-looking information and statements are based on current expectations, estimates and
projections about global economic conditions, the economic conditions of the regions and industries
that are major markets for Electromagnetic Geoservices ASA (EMGS) and its subsidiaries. These
expectations, estimates and projections are generally identifiable by statements containing words
such as "expects", "believes”, "estimates"” or similar expressions. Important factors that could cause
actual results to differ materially from those expectations include, among others, economic and
market conditions in the geographic areas and industries that are or will be major markets for the
EMGS’ businesses, oil prices, market acceptance of new products and services, changes in
governmental regulations, interest rates, fluctuations in currency exchange rates and such other
factors as may be discussed from time to time. Although Electromagnetic Geoservices ASA believes
that its expectations and the information in this Report were based upon reasonable assumptions at
the time when they were made, it can give no assurance that those expectations will be achieved or
that the actual results will be as set out in this Report. Electromagnetic Geoservices ASA nor any
other company within the EMGS Group is making any representation or warranty, expressed or
implied, as to the accuracy, reliability or completeness of the information in the Report, and neither
Electromagnetic Geoservices ASA, any other company within the EMGS Group nor any of their
directors, officers or employees will have any liability to you or any other persons resulting from your
use of the information in the Report. Electromagnetic Geoservices ASA undertakes no obligation to
publicly update or revise any forward-looking information or statements in the Report.




Group highlights Q3

The world’s largest multi-client EM survey
in the Barents Sea completed

Late sales of approximately USD 10 million

USD 10 million contract awarded by large
independent oil company

Shallow water contract worth USD 5 million
awarded in Malaysia

3D EM products rapidly replacing 2D

Successful rights offering







Financial highlights Q3
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Revenues increased 40 per cent from
previous quarter to USD 33.4 million

OPEX reduced by USD 3.2 million from Q2

CAPEX set to be cut to USD 10 million
in 2009

Capital increase of USD 42 million

Liquidity reserve: Cash USD 40 million and
credit facility USD 35 million




Consolidated income statement

Q32008 Q3 2007 YTD 2008 YTD 2007
‘ Revenues ‘ 334 48.4 100.5 1121
Charter hire, fuel and crew expenses 17.0 25.3 55.8 68.9
Employee expenses 10.8 7.3 31.1 25.2
Other operating expenses 4.9 7.0 19.4 16.7
EBITDA *) 0.7 8.8 (5.7) 1.3
Depreciation and ordinary amortisation 5.8 3.6 16.4 9.2
Multiclient amortisation 6.4 15.8
EBIT (11.4) 5.2 (37.9) (7.8)
Net financial items 4.9 (1.2) 0.2 (2.1)
Profit (loss) before tax (6.6) 4.0 (37.7) (10.0)
Tax 1.4 1.7 BI5 3.0
Net profit (loss) (7.9) 2.2 (41.2) (13.0)
EBITDA 0.7 8.8 (5.7) 1.3
Multiclient investment 7.2 16.6
Adjusted EBITDA (6.5) 8.8 (22.4) 1.3




Capital structure

Assets as of 30.09 Equity and liabilities as of 30.09 i
(in USD million) (in USD million) Key investments
in place
180 + 180 +
160 - 160 - Comfortable cash
140 140 position
120 4 120 4
100 1 1007 Low interest-bearing
1 . debt
60 4 60 4
40 40
20 20
O T 1 O T 1
2007 2008 2007 2008
Non-current assets Shareholder equity
M Cash M Liabilities
M Current assets other than cash M Interest bearing debt




Operations




A flexible business model

Capital spending cut on all levels
Downsizing of fleet and personnel
- 3 vessels in fleet

- Staff scaled down to new fleet level

Operational expenses approaching USD
30 million in Q1 2009

Flexible operations

Further increase in operational efficiency




A more efficient fleet at lower cost
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Current energy trend

“A sea change is underway in the
upstream oil and gas industry with
international oil companies facing
dwindling opportunities to increase their
reserves and production”

“Even if oil demand was to remain flat to
2030, 45 mb/d of gross capacity — roughly
four times the current capacity of Saudi
Arabia — would need to be built by 2030
just to offset the effect of oilfield decline”

(World Energy Outlook 2008)

Oil production decline
1 (Y/Y growth in %)

Source: IEA/Pareto Sercurities

8 5 0/ Declining reserve
0 replacement ratio est. 2007




Focus on triple A

Awareness

N

R&D test

Acceptance Adoption
Technology Commercial Full Large scale
adoption adoption adoption adoption
\_
\/

"Crossing the chasm”




Increased commercial focus

Increased resources in EAME
Increased sales force in Stavanger
More resources dedicated to Africa

Reorganisation of Houston office
More resources
Own network
Prepared for focus on Gulf of Mexico

Improved sales performance in Asia POk
One third of sales in Q3 Gulf of Mexico




Successful multi-client model

Showcase MC survey in the Barents Sea

Extensive survey covering more than e
9,000 km2 of arctic acreage

Seeking to apply the MC business model
to other important oil regions

Relevant projects with major oil companies
in strong financial position

6915




Product deliverable

Ep——
[ e
B Micamwea:




Strong commercial base

In excess of 400 surveys and 10-vessel years of continuous operation
Staffed with the world’s leading experts in EM
Customer base of more than 40 leading operators. Focus on "Group of ten”

Several customers with strong balance sheets and weaker on opportunities
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The important role of oil authorities

In addition to existing customer base EMGS is actively promoting technology
to oil authorities

Actively encourage and credit the use of EM as part of the exploration programs
Use EM as part of the geophysical mapping
Investigate the use of EM as a tool prior to licensing rounds for hydrocarbon potential

Participate and encourage the development of EM in Enhanced Oil Recovery — seeing
smaller targets
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The value of EM

A clearer, more complete understanding of the subsurface
Better decisions, more quickly

Reduced risk and finding costs per barrel




Technology development |

Traditional 2D lines give inline responses 2D 3D
over a limited area *
|

i

3D EM gives areal resistivity information
included azimuthal data between the lines

90 per cent of R&D i EMGS spent on
developing 3D

From zero in 2004 to more than 50 per cent
of surveys in 2008




Water depth

Technology development I

Going shallow water Seeing deeper targets
Water depth development Target depth development
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Summary

Important funding in place
A more streamlined business model

Successful multi-client survey in
the Barents Sea completed

Advanced and effective 3D technology
ready for large scale commercialisation

Important contracts awarded in Asia

Broad customer base with strong
financial position




Outlook

No need for funding in 2009

No need for substantial investments to
maintain technology leadership

Important and advanced products already

in place W emgS

Continued commercial focus

Operational flexibility




Q&A




Appendix




Condensed balance sheet

USD million As of As of
30 September 2008 30 September 2007
ASSETS
Cash and cash equivalents 40.9 66.2
Trade receivables 36.4 41.8
Other current assets 27.0 22.3
Total current assets 104.3 130.2
Intangible assets 4.9 3.3
Property, plant and equipment 46.4 36.8
Investment in joint venture 13.1 -
Total non-current assets 64.4 40.1
TOTAL ASSETS 168.7 170.3
LIABILITIES
Trade payables 26.9 215
Borrowings 10.9 1.9
Current tax liability 5.1 6.2
Other short term liabilites iiL® 16.3
Total current liabilities 54.8 45.9
Total non-current liabilities 8.3 4.2
TOTAL LIABILITIES 63.0 50.0
EQUITY
‘ Total equity ‘ ‘ 105.7 ‘ 120.3 ‘
TOTAL EQUITY AND LIABILITIES 168.7 ‘ 170.3 ‘




Condensed statement of cash flow

USD million Nine months ended 30
September

2008 2007
Net cash flow from operating activities (12.1) (13.2)
Net cash flow from investing activities (22.0) (22.1)
Net cash flow from financial activities 34.3 81.0
Net profit (loss) (41.2) (13.0)




Ownership (as of November 4)

Shareholder Shares Holding
1 WARBURG PINCUS 61, 873,434 67.57%
2 BJARTE HENRY BRUHEIM 2,350,088 2.57%
3 JPMORGAN CHASE BANK 2,041,600 2.23%
4 UBS AG, London branch 1,888,900 2.06%
5 JPMORGAN CHASE BANK 1,829,219 2.00%
6 MORGAN STANLEY & CO INC 1,082,720 1.18%
7 SVEIN ELLINGSRUD 910,214 0.99%
8 TEJE EIDESMO 854,214 0.93%
9 KURT MARTIN STRACK. 563,011 0,61%
10 | CITIBANK N.A. LONDON 546,646 0.60%
11 | ERIK SKOGEN 472,881 0,52%
12 | CREDIT SUISSE SECURITIES (USA) LCC 435,483 0.48%
13 | STALE EMIL JOHANSEN 422,214 0.46%
14 | JP MORGAN CHASE BANK 410,600 0.45%
15 | STOREBRAND LIVSFORSIKRING 408,370 0.45%




EMGS experience and presence
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Patent status

Current patent portfolio includes:

- Over 180 cases

- 19 patent families

- 70 patents granted or applications
accepted for grant

EMGS has revoked or surrendered a
number of patents throughout the years
and expects to do so

The portfolio relates primarily to the
method. Equipment and interpretation
tools are trade secrets




